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Veteran Corporate Communicators Form New Strategy Group

‘Beacon Advisors’ to Offer Integrated Approach,
Engagement-Long Access to Senior Counselors

Chicago, IL, October 4, 2003 — A group of veteran corporate communication
professionals have joined forces to form Beacon Advisors, a small, highly focused
strategy consultancy headquartered in Chicago with offices in New York, Denver and
Los Angeles. The new firm’s services will center on three categories of business
communications: investor relations and financial communication, corporate
communication and positioning, and crisis and change management.

Beacon’s managing partners each have distinguished careers as communication
strategists for multinational corporations and agencies. They hope to leverage their
experience into assignments from CEOs, CFOs and other top-level company officers to
develop effective approaches to key markets for investors, customers and employees.

The firm’s business model responds to two unanswered demands among
company executives in today’s contracted business environment.

The first is for communication solutions that are channel-neutral. Beacon
Advisors will offer an integrated approach using skills the partners acquired managing
company and agency units with responsibility for investor relations, public relations,
public affairs, advertising and direct, employee and Internet communication.

The second is for engagement-long access to experienced, business-savvy
communication counselors at affordable rates. The Beacon Advisors staff will be
comprised exclusively of senior corporate communicators. The firm, which will charge
flat fees based on a scope of work, does not intend to provide broad based
implementation services, so advisors will be free to suggest communication strategies
without bias toward implementation revenues derived from core services like advertising
or public relations.

The partners have experience in a wide range of industries — food, financial
services and insurance, conglomerates, healthcare, technology, aerospace, hospitality
and entertainment, gaming, construction, and natural resources. Beacon Advisors
managing partners include:

James F. Hurley (Los Angeles) has more than 35 years of experience in investor
relations and corporate communication. He has served as a top corporate officer and
director of Cal Fed, a major consumer bank. He also has held senior communication
positions in the energy, financial services, and health care and motion picture industries.
Hurley has held numerous positions in national investor relations and communication




organizations. He has spoken internationally on disclosure and corporate governance
and has contributed to professional and college level publications. Currently, he is a
member of the Joint Task Force on Corporate Issuers and Analyst Relations formed by
the Association for Investment Management and Research (AIMR) and the National
Investor Relations Institute (NIRI). He is a former NIRI board member and is a current
member of its Senior Round Table.

Harry A. (Hud) Englehart (Chicago) brings 34 years of top-level agency and
corporate experience to clients. He has spent more than two decades as a leading
agency practitioner, principally at Hill and Knowlton. He has successfully managed
major projects in the airline, financial services, food, consumer products, gaming and
biotech industries. He has also held the top corporate positions with Lockheed and
Mellon Bank. His current firm, Englehart & Associates, has an active roster of clients in
financial communication, brand development, labor relations, public affairs and crisis
communication. Englehart teaches crisis management in the graduate school at
Northwestern University.

Timothy J. Croasdaile (Denver) is an expert in brand positioning, corporate
communication and investor relations. With over 30 years of experience, he has held
senior positions at Fortune 500 companies including, Bell & Howell, Gerber Products
and Johns Manville. Croasdaile is a frequent speaker and has taught investor relations
in the graduate school at Northwestern University. Tim has served in numerous
leadership positions in professional societies for investor relations and communication
professionals. He is a member of The Arthur W. Page Society, the Senior Roundtable of
the National Investor Relations Institute (NIRI) and the editorial board of Investor
Relations Quarterly. Croasdaile is a past board member of NIRI.

Ralph D. Allen (New York) is an accomplished corporate communicator with
nearly 40 years of broad industry experience. He has held the top investor relations and
communication officer positions at ITT Industries, ITT, Inc. and at Eastman Kodak. His
work has involved successful takeover defense, unsolicited acquisitions, IPOs,
shareholder distributions, large share repurchase, split ups, and major corporate
repositioning with acknowledged results. He is a past Board member of NIRI, and he
remains a member of the NIRI Senior Roundtable where he served on the steering
committee. Allen works in NYC and has lectured on investor relations at major
universities and he has served on numerous boards, task forces and committees for
major professional investor and communication organizations.
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